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Abstract: Regulation of virtual currency exchange is a global problem that needs to be solved immediately. China took strict
measures of control-oriented regulation on this question. Japan took the lead in amending the law to regulate virtual currency
exchange, in order to balance the protection of holders, financial innovation and financial stability, and specified the definition
of virtual currency, set the standard of threshold for the virtual currency exchange platforms, specified the rules about the
protection of users of platforms and AML/CFT, but did not specify virtual currency in civil law. This amendment of Japan
responded to the needs of society by its progressiveness, and is worth of learning by other countries. The validity of control-
oriented regulation measures taken by China is worth discussing again. China should learn from the experience of other
countries based on the actual situation in China, and make specific laws to form a virtual currency regulation system with

Chinese characteristics in the new era.
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