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o WMEHR
BB (L78) 722.13 926.97 1,002.41
AR E (2T8) 185.27 201.13 280.77
HEEAR (278 159.34 172.86 230.08
BRI (278) 68.69 77.57 31.27
HRNE (1278 15.31 18.46 9.14
PR EIRZE (%) 8.53 9.55 3.79
BB (%) 31.36 32.24 52.76
A7 5 2 (%) 195.17 208.65 236.37
BERATHF 2 (%) 24.79 21.11 27.90
mANMEE R (%) 230.58 312.07 456.10
HRREREE (%) 169.93 143.29 160.89
EBITDA FJE &% (XD 2.77 2.71 1.78
K54 /EBITDA (XD 10.92 12.02 19.65

T [VEAE RN A R AL g ek 2 TR 55 BT CREBREE A A0 o U1 2020 4R F0 2021 4RI 554 25 A& e AR 2 IS 55 B CReBRY
AR U 2022 FE SR, 2020 E S EAE A 2021 AFE VR AR, 2021 S EEE A 2022 A THRE IR, 2022 4500 55 H
2022 FEHIHRE AR L. Ol TSR TR WS AR AR B R s (203 PR B AR P RS/ G £ A R R ] 4R
PR RO 434 35 R F B A 7 VR0 s [31493R 25 b A 5| A BRI B A, B P B ERR G DR, Horpe-om A0E H sl 8idis AT L,
FEIE L

O [EfTIkEbE: (2022 FE#iE)

gk (AT THAERE | RREER (A
WRELERE | BB JLD - BRI (L5 a
7)) () (%) FAER) (%)
9.14 3.79

K3E S5 1,002.41 230.08 236.37
Wi 1,369.61 199.78 17.02 6.65 252.02
piERness 1,256.92 209.08 15.16 5.21 247.47
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1995 4 11 H, £ EANRBAT T BOIKIIESRA R ITEA A LR ) (HRE[1995]1417 5
) 5, A SR IR IR J5: 5 A1 i Ve [ A3 R 80 58 A W] BT RS- & R el F2H g il &
WAEHRA RFT AT GEAFAKIBIES AT &), T 1996 4 5 A AE ALk NE W, #IdhHE:
WEAN 1.57 4ot. a2 sdse. s, F 2015 FE L NKBIERRDERAR, T
2018 FEAERYINETFAC J P eI BT, A RIEMBEARS 22 31.03 /47T,

2022 4E 8 H, AFAEATFRAT A BHREE 931,021,605 %, FEEGR &8N 75.53 1278, HrhAH

H— RIEARIER T AMRSGIRAF (LLURFEIFR “HERETIAR ) AW 431,767,325 e fleti, A 4%

N 35.32 4278, RUGNIE JEHEREBEAA N 2 Rl P IRRAR - #2022 R, A mlVEM ARG 2 40.34

fe70, ERefEdEE T T A R AR R AR B0 LB 46.38%, Ao m] SEhrfEl N .
£ 1 BE 2022 ERKIRIESF BT T RBERIEN

FRARA R FeBe L4 (%)

HERE R A RS IR ) 46.38
RIIHT R4 A IR A ] 12.36
TRYIRE S S A BR A ) 9.77
R A= b B A B G R A ) 1.09
e [ SRR UE S 0 A B ) 1.01
AR RV P 4 B PR A =] 0.86
HHEP R ERAR 0.69
e 2] ] s 4 R R A5 5 IR ] 0.55
TEREUESR A A PR 7] 0.53
FHR T R A I e SR A1 BR 5348 ] 0.50
it 73.74

E: ERMBHI S &SR, HRMELAPTE
BERIRIE: IRIESR, (s E PR

A 2022 K, AFEEFEESL T 14 ZoAEHM 113 FiIEFHFE . b, AFEk 4 ZFA
7, k2 ZEEANA.

®2: BE 2002 FEXKBIEHETAFREESK AT

FAF LR IR Esiindzdi[C))
T KA S R E AR AR K= 100.00
RN IBAESF AL B BRA 7 K5 ot 100.00
KAIE E B 43 Al BR A #) KAEE PR 100.00
TR LA IR DA A TR 1 80.00
KA 4 BE BR A ) Kbk 4 47.06
SO E AR A SBH IR 49.00

E: AFERTARKIEERE AR A 7T 2022 4 12 A 58EN, #2E 2022 4 12 A RMAITREE H5.
BORDRIE: IRIESR, (s E bR

KGRI

AIAGIF RAT I AN I AR T 20 1278 (55 20 1270 . ARG 50 AWA~ S, s A — IR
N3 SRR TIIRRON 5 . ARWIGEE SN SR E] IR FERL, R LEBI AN IR, AT NS E
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FE AT A e o ) [ R A, BRI T — > b R (R A AT RO, (RIS Xet 53— b 0 R AT A
FRIFIEAT, B R B K AN L B KR AT R 100%. ASHIIT3 i — . i —
S RAT A 20 1278 (5 20 1270). ARG N ERNRGTR, RECARZETE, A
TR AR AER 8 S TS I 25 A T A AT Nl 555

AR SRR AR AT R )G, BT REA R EE e, R nEa®eMlTAw
EFR VS5 AR R o

Ml 35 X B
BIE KB RIFE

PIREERRAA, 2023 S —FEHELFEERETIA, mHROKEFUFERTRE, EFEFEXE
ZFeEIEPISEHS K.

2023 FF-FEREALFEERBEHN, GDP R K 4.5%, LK 2.2%, FH=r=AHE%
T LG K ) TTERR B R T, SO AR TR PR i, P B AR R DY R A TR

Pad

=R

TS BB AN, HETETHER RO B S R, RSB R+ Tolk, 1 2 R DA%
R S IR N, SERIRBEALEAT, B BB RO (e S R, Y 1 B A E e
AR OS5 FIR, ELPFRFEEE IR S S fF . AN, S
SR B R RS R 2E, BHEEE USSR R sk, WIEKEREE, 2 B iR «
SLE57, BRABONKBEER ML R SR80, ARRETHES T O MT R WA ,
Ja BGETAVESINL R SR J1 AL, Al T 5 1 R e A o R BB R I BTt RS IE0%E, &
0155 IR TR 2 G Rk e gs 1, I ABCRAR I A (8], JCH R BUR G55 ) B, Skt K
DXk XU R o

AE E BRI, BEELTHE RN, T E ROk 2k S R RFE SR S RE HEE .
BORHRAREE N5, WM EEGR B Frie s, ARG KM T e, I EIa el sh 2t
BB PN EEE Il SMBCR IR ST EEINE R “ReHEq 117, SRtk B sk
B SESET, IR RS BRI . 2023 FBU TAERE XK E 55 K% &
VO MEAR R« SCF REE 25 DAL KM o 58 46 J s U A B E XTI 828, R B 78
oriEEE IR S KRR A .

it U ERE, HEERA Y, Ak EE RS GRIE SR I8, ARG W, —FEE
DRI TR SO N R 2023 435 GDP 383y 5.7% 545 - W RIIRE, B L 7 42
HERE N G R R AR B S8, BB KA 4 R A T R AR
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REXBARLELWN, HRFEE.

ST S A TP e AR K, BEE AT I R IR AHERE, SR 5 SR, 2t
#ils ANFREER A KB BHUBRTT . PRR Y FEBCR I G, NIESFATIL AR
W AR o SE A KRS R BRI IR, Rm EERR B L E” TR Bty
UEFFAT R SRR W ) A BE 2 T B R BT 3 R BEDLAL, RS 2 R B DA 35058+
177 AR TSNS ], BRI s B IRV & 53t A e B - He K ds, &
NG RCERCRIET, UETR A R W B B B B 55 A (LR I N BT HL L S e 2L,
U E P REAZE IR, IR AR IRTRE /1. ZZ 5 Re 70, 7= e JI S LA 55 K e 2 1) ) i 5
WA T XETFI A 7 1 B A R AN PRAESR 2 =] (0 FE P A 3E R, 1 B Al 5 R R
KRR RS WATIRRBCE TR BB E8HE . KIRAT UL gs . E etk 5545
HAA T g, WXHERA R LR & oS aEFett T M MEOR, RIS, B E
Joy ARSI 58 KRG UL S 2 A 8 IS5 & B IE R 8 7 A SRS B i i i 4
W, T S AR AR U ) R IR SR 4 W) DLK i L B UER Sl E 75K R NIESR A R SRS R
R EMRS, AT E5h% R RILE A5 2 AL 241K R T

BEEXH

PIREERRAR, KEIESFMSRABLF, ARWSHERSTE, Sl FSEmANTRAHRLT TG
HKE, FEXNESE, Fit, 2RMFUANSTHEREES, RPWEERWSWALEES, R
—ENRFRE, 2022 FRHETIHEEW, 2REVBANEFHRTE.

47| T BE B1EI R WS WAL B Tl P LERKF BN RAFIRE T, AR R

REIF
& 3. EFERAFEEWVSHA
2019 2020 2021

PENATa [ 29 29 28
Bt e HE4 29 30 33
A4 35 32 32
BN HESZ 27 28 27
R4 28 26 28
HEAZ 2L S NHEA 33 30 33
BT S WA HE 2 25 36 31
B AL SN HES 40 - 37
il 7 20l 55 F) SN 44 31 27 23
HEZF W44 28 25 25

T BN E I DRSS, RN EIE I (FRIES A ) KRS RS T A R 8l 142D«
BORORIE: w EES L 2, IS [ B R 2

R 4: ERAFVE MMM G AL78. %)

e BN % 23.61 34.37 28.10 36.23 23.90 76.43
P FARAT LSS 451 6.57 5.75 7.41 4.99 15.95
=g LS 1.06 1.54 1.40 1.81 0.93 2.99
UEFF BB 222 k55 12.62 18.37 11.43 14.74 (4.48) (14.32)
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fE R PR IR

HoAth 26.89 39.15 30.88 39.81 5.93 18.96
BB ANET 68.69 100.00 71.57 100.00 31.27 100.00
oAl 25 A (27.54) - (30.17) - (5.98)

Z% 5 B RN 41.15 = 47.39 = 25.28

TE: [ EHERH 2N E TN, SEORBRS S G SR %
BORDRIE: IRIESR, (s E bR

EEIRIR

LA UM FRARIB I B EERITR, T #HL% L HEFRE; (CH ™ 0867 B sE7T
REREIFLEIG K, BTN E ZRTGRIES TR, TR ERT, AREERAFE
> BT HEEA; 2022 FEZ T IERIE RN, LAl 5 EERAEEWRAF IS -

T g A B 55 A R EDN N HERIE 2 —, AR SRS . BT A B s i
fis WA RS SS . 2022 SEAFI E B EML S “ LR OO NP TR B R, &
TIHEF SR E R, RV R LT, ARl SRhre A . BRETS . AT
VIO Re AN R T, (RS2 T 58 BOE R BE N B S [EL 5 Sl se e, [ SEEUE N
23.90 1¢.7T, [AIEL> 14.96%, FEEMISNT EE 76.43%, #2021 42 F 40.20 /> 53 e

SN S R AT I OEERDE S, #E 2022 5K, AFWAHIE . Bl TR Wi 14 Koy
AF], EEFN 27 MEHEBXBEAL 113 FAEFEE, K, £ RENHE 20 K, | RKE5H93
K, FESATHL. Lo dbat. B, WRSA G K EEET, 2 VU7 o 4 E E S I,
MRFFAEI. 2022 AR AWM & LE TG R ERA, Rl g% L1 a
W& EEMEE, DETEORMEE & BRI, AW IREIRE, B )
Jise#ieE . (A2 A i S e 28 5 & R, 2022 454w ARBESESZIESR A8 5 A L /b
16.26%%2 3.76 Jife.o6, Tispn 8 H T KUK SR 5 o8 F, HiighHik 4 T 0.10
ANE I R 0.73%. BRI G727 &Rl & e AW, DURES RS = oA,
2022 VR B IR A, AR SRR IRA T A SRS IR AU 95.60 1238 0% 100.84 12,
RHATILES 26 44, (HSZ &Rt mh R AT USSR R, 2022 RSl ARES et mnlk 5 U
0.59 1270, AR 46.46%.

R 5. ERAFAMNEELZIEFR &N HHBHFIRL (G4 5107t %)

5 5
B CGEPRED 3.79 0.92 430 0.83 3.30 0.73
4 0.18 1.11 0.19 0.92 0.46 1.76
&it 3.97 0.92 4.49 0.83 3.76 0.79

VEe DLRMOR 30 GRS, TR 5L S 5

BORDRUR: KIRIES, g E R

E LSS I, ORI ST . IR RIEEE 5 5% . A FfERL TR« B B = m]
WA B PN BT RIRA A . S S, MEEIPRARE R MART, @52 7 AREE
HRSE R, WIE e R OE ARG S SRR E A R, 2022 FoF BETEIF T
Dy AR SR EE T, R 2022 SRR, 2T BEARAR I, 2 w) kS Rh R R OR AR LEZD> 6.69%
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% 216.83 1276, {HE SABNIANH ETHE 1.408%; FARGERFHR LB 230.23%; 4x4ESZH]
FlUZE Al FERON 11.93 127G, [FIELI8ZD 10.54%, % 2 il 0 5 S IR U 446 ALUE 2 R R & T
B MIE 2022 4R, AL TS AR HHE SRR A RANE Y 513.88 447G, Rl H BE 4 R fE 1
FAREN 0.55 1070, B EFEARIEK 10.82%.

5 S I A 2R 2% 75 T, BT P S A XU e, e T LAA i — 20 I 1 % B S Il 2%
MORIYE R B, 2R DR BT AR e, ARk A RS U T R4, #2022 4F
A, B S A =R L 55 A5 (B AR EN 0.14 1270; BEARIB LI RIE LB 765.92%; 44 SEI I 52
J R 2R RN 200.86 J3G, [HIELIB N 107.26%, =5 % 2 4F P9 i J I 22 o #4572 A 1
N #kZ 2022 R, S22 B R #E A R BA 190.71 1T, 3 EFEREK 7.45%.

£ 6: EERAFFERAPWEFER CRAL: LT %)

R AL 55 R A0 186.63 232.38 216.83
BEARYERFE LR L) 246.28 253.85 230.23
S T A T D A [ g < 00 0.20 0.28 0.14
HEARJE L ORI L) 153.83 625.20 765.92
BORLRIE: KRS, s E brEE s
BRI TARIR

L A FFEEHEH W G, WX HRRERITA RS 2022 FRHEMTIEZMEN, BREICE
HHBEFITTHE, B RFWE L WEEG T FIRIFRME, HS)ERFRER KB K.

A T BT EAT IS AR IR R 5 5% Al 0% A B UE SR ARV S5 Ik %, SRR AR A BT R
i BEEEAREE . PR ARS . WP WrREA . WWIIEERS . 2022 45, A A EBURIEAL
WA RFEFAR R R, HL 77 RedR g0l 55 BAs B OERE , A b i 5 K S RS IR, X3 SR
AT R St — DR, BATH R S MR . 2022 4, AFFAT IS SEIUE LI
4.99 1275, [FIHGHR/> 13.25%, 328 R IBBURERUE T BRI, EENIN T S 15.95%, % 2021
EARTE 8.54 N 7 s

BB FIAR AN 557 THT, 2022 4F 2 & AR S B S8R LA BT R, SEURBUREEINE 6
A, HF PO IiH 34 CEEILZERAFKATHHE 1 A, HRIEHHE 34, A& L
/> 52.58% % 28.18 1470, WHEERIEG S ERHRM AR AR TN T R I LRI
PR R0 B ik i AR B A PR A ) B U T R AT AL AR I VRS 5 1 3 A A PR A
YD WA AR A BRA R TR R SRR A IR A | RS H , 3289 K i i i
17N R ARE T, 2022 AR A fGigr AR B AT S R A, i P P AR SIS P T, Horp
VRS SO AT EE 17 4, 5 EERTE 10 4, AFfidelk 5E 8 = R FAE SR P23k
ALRET) A VAN, 2022 SR R FR AR EE SRR EEIG K 31.32%48 441.77 1470, Bb4h, AFRTEHES
i BB YR A 5 057 A5 U U S T I e, FRUARBRAT SR iy PRk R fikng, 52K
V. BHIFBEFTIE KA AR, 2022 4E3L&A 4 HE@fi, SR 26.30 /27T, S AFfidrE
A EHTILES 20 7. W45 a) 2% 77 T, 2022 452 w0 45 it a) b 25 S BN 1.10 1276,
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[A] LI 2b 15.46% .
K 7. IEERAFBBAGSHFASEIEIEN (B 1270)

2020 2021 2022

JBA A ML 2%
R (O 2 10 6
Hep: HIRATFRAT 1 5 3
TRLBERAT 1 5 3
A (LT0) 10.04 59.43 28.18
Hrp: HRATFRAT 3.04 29.76 15.85
TR BT RAT 7.00 29.67 12.33

BRI AEL %
TR (DO 71 72 80
ABEH (LT8) 331.73 336.42 441.77

Vo 4531 i M 5%
ik 45 s 1] b 2545 N 1.35 1.30 1.10

BRI : KRS, s E bR
B EEIRR

2022 FERUF T GREGR W FEFNFEN, LR EERET IS, £FWEUAFTH
FEI%, (H4 ARFEERRTIESIE R B EFBDFT], FE /7, RRERHRE EWHEZF
o

AT B 28 % P ARAIIE I B A 4 Rl ot R R LIRSS, R R AR G T
W55 B PR DA A TR R S5, M S RO B FE B P A B RO . 4Rk SR
RIHBNEE . A F]T 2002 4 6 H3RAF H EHIE IS S A N2 B S 1B, T 2010
T 9 ARMFREGTEEIS. @2 FERE, AFMRTFEENRERE. KRE A
&, BE—SCEAGEIBA . 1SN, AFIDNE SRS ZRENTE RS, B R
BHAGIZE. Bt B B =i, w2, A TRBOTR. SRR EZ A
BB TR, 2022 A A B E S SEIUENPISON 0.93 27T, [FIELIR/D 33.43%, FEEDIA T
G 2.99%, T E RS2 FCE BT US4 B DL SR vk b

2022 4, AR E NS R EABEE R EAE AT R, K NZ5viEbs)
fadd. AR FHEESWRAT, FFEhRAEE S B Y s, Hh FOF 4
KIE, WMINKATZDAF R R0, AR FOF P olr) BAr. % iuEs#bl
F I, AR BIRATIIES CMBS. 554l ABS 50 H , (ERMIRER B = iE 774l 55 %
R RIS, CRBERAFEET0 H RIS TR 7 i fte B2 8 % M R e g mRIszmg, 72 5 R AT
FUBA P R B, B E 7 E AR, 0 2022 AR A R FRIEN 614.50 1273, [F HLR /D 24.84% .
e SRRy, BUR 2022 R, AFRIEA I MAFLEII 63.30 1470, H—IP= A SR
368.83 1470, HWIH 7 M EEHIBE 182.37 1070 AR B B DL E SRS N, #iE 2022
SER, EE BN 371.00 1476, EEH SN 60.37%.

£ 8: IERAFFEEEWFZER CAfL: A, 270
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ccxi ERTRRE
P , FER . FER .
E R LN E R LN E R LN
LR 39 67.89 0.24 34 69.02 0.50 39 63.30 0.24
R 81 831.98 0.76 61 460.35 0.87 51 368.83 0.64
LI PR 55 397.25 0.05 45 288.26 0.04 35 18237 0.06
At 175 1,297.12 1.06 140 817.63 1.40 125 614.50 0.93
FEEH 683.00 - - 493.00 - - 371.00

BORDRIE: IRIESR, (s E bR

WESF% 1 B 32 5l SRR

L AR EREFTLLFIIERK, RPLUGEREE I ENE, 4R ERRTRF 5
i, FEICEBERE, RGN : Wt W EFFRFERNIE, TR W5 50, IR
IMAELHRERE: 2022 5F A JRTTGRSINFIFEL AR B LR # T

A FHESFHRTE KA G55 B R a8 B 5 OTC W4, IR s i st . A
DLEA R E&LLAMIES, AT R AR, ARSI, 2% E OTC Ik
% FERAE RIS . R 2022 K, AReRB TSN 43291 1470, FHIGK
25.34%, FERGFHFHR TSR 2022 4, Z A BB EamEEmE, 2
AR RN SN TR L R B, A A SHIE SR8 5 5 A8 55 W 25 BN B E AR [T 11.43 42
TG FPEA-4.48 1070, #2022 R, AR LA R E T E SR A1 432.70 1476, Hoh
B BRI B IRA RAMET R SR = G108 126.29 127081 299.88 1470, TELLA A
B TE B ) AR W P R B R 1 7 B2 N 29.19% 811 69.30% . 23 7] 2022 SRS Bt Ik 3
(EFARMEZ B . HABGH RSN BRI EON  Fofth 28 A1 2k A 0 oA AL
i T AT o B2 5 S AR 55 A o B 2R3N, AN SIS M &8 sl . b
KA T 7= R BRI R ) -0.98 1276, B AR 16.54 {4 BT Rift o

fi] 7 WAL e S AT, 2022 428 A [ i 2 b 45 Bk B R I B s AT IO B, R AR R R
CEEH, PR 8 7838 KRG BT L, oI NE RS, AW AT E M
DL [FRS, BEARHR LS AR R R . AR IR BB B, AR 2022 4R,
O RS T R BRI EL I K 30.19% % 265.69 1670, fE& R 5ot =4 S LL R bL 7 2.28 A~
IFRE 61.37%, HHPLMEHRREANT, EHBNE KRR, Hh AAA Hfids b ik
52.98%. HHEHERE T, EEMED T GRS RS RE M T, A =5 1Hft
FFHPUEL AR, R 2022 FR M SHECD, HYE TSR E, HaaihE
B EBARIAEA KGR E o S bR RR SR 0 BRI H 557 5 & 1) 5 B AR S L

PR R GEITI, AR BRI, IR IR, A st ad i, A Ry i e b Al K B
2 WRRRIRBEARAE, 5 SEDAA FIBEARTCYE OB RE ), AT =450, 1ERES B R A
PRI SE By [RIBS SR B 7 BT B A B A A B . A 2022 FF R, A RIS
REN 22.99 1276, [FILLIGK 48.56%, FE&RIFET T b LLELLIG K 0.83 N E 73R E 5.31%.
[FS, AEN AR IIREE G TEE, AR 2022 4K, HEEHRBERDUN 126.29 1070, [FLLRIRY
K 63.71%, TEARTE T b HE LR T 6.83 ANE 7 A 29.17%.
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I @miﬂﬂggmﬁ KHAESMHAIRAT 2023 FEAELEAEATFETADRS (EIH)
Xl | ERMERE

FoAth R 55 =4 9507, AU 2022 K, AW BAE RS LI R B0 5.00 12
JG, [FIECIRD 88.38%, fEAREFRFHF TR ™ H I FREE 1.16%. AL, AREITEERRES
OTC M55, "BRF “MR3h. mbhE. UaiAa (" JEK, WSRO SRnG. btk Semg fdg sMiT A b =
RFLI SRS DB GRS S NINT, R R A RN 5%, il = eI AT AR i
W FEIE . YREE FLe . AN =254, ORI G X255, #2022 R A A4t
A Ak S5 A7 BERUSEE 30 1278, O 2021 4R R SV S AT 10 5 e B 2R RS
TRHG, PRI RS IR L, B BOR T SR B SR, IR SR ER ), A
I AR B RS T R, 0 B R SRR IR A RN TR, SEEL TR & S SR B 7 ) 4L I
B,

R 9. IEERAFEMBFEHAGHER AL LT, %)

eSS aA 168.22 66.52 204.08 59.09 265.69 61.37
5= 13.02 5.15 15.48 448 22.99 531
54 35.15 13.90 77.14 22.34 126.29 29.17
UEZR 2 | 557 B 24.44 9.66 37.42 10.83 423 0.98
{EHE 5 7.36 291 5.63 1.63 0.77 0.18
(e el A 0.26 0.08 0.01 0.00 0.98 0.23
HoAth 4.44 1.76 5.63 1.63 11.97 2.76
£t 252.89 100.00 345.38 100.00 432.91 100.00

)

e (1R =48 55 =22 5y M SRl T P+ R 55+ A AU 5+ LML 2 T B R+ AE Sl = 210 R &R & D& A AL
H, WEATUR S S U R E .
BORBRIE: KIWIES, ks E bR

H ol SRR

L AR L LW F R RSE, ARG 25 W5 W F RPN TR BB THIAETE
SR A1 E T RERE, (EFIEEIFAT T SRES LA 2022 FERIFE, #FEMEL ).

A HARNE S EEOFE KRR AL S R IR S BT, RES . R Bt

LS. 2022 A AR SN T 5.93 1278, ALk 80.81%, FEENUKAH S LIERES

18.96%, FERZMIPTIHHMEREIWIEGRAR (BUFER “EIWWE" KEMMLS
MV 28 KA U 4 i S

WL S5 IE I I A Rl RO IT R, A Rl 80.00% KA. FIWIH T S B IR,
%ﬁ WIRA LN TikE . SRS 4055 RS R BRI R S Ik 55 BEA%, 2022 AR IR
TARILALAIE 7.97 Fife oo, [FIELIEK 32.44%, #ZE 2022 FAK, &/HRIEESMBHE 86.27 12
TG, [RILIEK 28.50%. FIIA T NI T A R IR L EENFIIEEARE . IR S
L Al % . 2022 WA T SEIUEMLIRON 8.92 47T, [FILLFBE 74.42%, SEELEFIE 0.65
275, FIHFRE 65.02%, FERFEFBRTIE. TP A5 AR TH5AE F IR A 15725 B k.

A

W
Q
=]
0

=

AT RFE AL e Sl i AR T AR E R, #E 2022 K, KK E 7= 0%l 6.39

SRR PRI R R BBTEAT . B PEAIE SR PR S b 55 DASM R ALk 55 RV EDIHRON
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I thik =B KWIEERDARAT 2023 FEEEFWHREEAFLITATRS (BEE)
ccXl ERVERRE

107G, 1HET" 6.32 476, 2022 4F, KWK ELHEWWN 0.13 12756, AL R 21.79%, S
FE 0.02 1275, [FIEL P& 28.00%, 32 R AEF AL &5 18 T R,

WA RGO S EIL e T A FE KA, 2021 £ 1 H, KIEEEMFEAH 5.00 1270
B 10.00 1470, 2022 4F, KA TEseBlE I 0.16 127G, [FIELEZD 67.84%, SELEFIE 0.05
107G, [FIEEI> 55.23%, 5B AR Sl i 3% 0 AR - R B A B/ BT 8

FHNA RIS BRI KINIE B KBS AR, 20FFH 49.00%F1 47.059%BHL . SlHS%
B ihe i, ERERESIE I PR T R . 2022 FLERIEE AN TIHHRE T
SIS B EA R R RS, [FHASEIE LSO 42.34 A2 oRN4FIE 13.68 1470, 43 Al F L
T FE 6.34%H1 2.46% . KRS BN EE & i Sonik i B T AL, e, TRG AL DL AR HU B
&, TERGE ARG, . & S SR KB AR R BN 58 1 77 i B 2022 AR R 4 B 7 A8 RIS
Fesb 3 TE, B RS MRS R, RSBl 10.10 1272 FEFIE 1.78 1276, 433
] b R B 2. 71% A3 K 7.82%.

it 35 X ez

R EEFRIA A, 2022 EZEATIHFERN, ARARFIKTERTE; FREUENRSBIAASTRM,
ARFKEERER; ARTERTHERIFHBFRINED ARSI RIRERE, FNEERSFORBR
it EENRESE. SEIMNPRARERBIRNIMNIRL ARSI BMARSEE; ARBEERENIR
RERIFIKTE .

BFgENRENREM

2022 ERLHGRGNE, HHXBGEEENM ZUEN, LaEEETWRAEHT T
BRI SIFE R ITHN, BBFIKFHHTTIE

WEFR A A E AR AR A A B A G R AR G . 2022 4F, AT NAMT 2 EE IR
SRR, TR R, PTG B S EFRET N, AR E &I
5 BT B NS IR RE ST G S WIS BT T R, 2022 R4 AESEIENE
WA 31.27 1275, ALY 59.69%.

MEDNVIN IR R E S IR A R 2 S A SN2 A R EZ KR —, HAEE
WA 7 B R B TRASE, 2022 4 0 W S TR AR O AR 1IN 15.25 4478, B8 AR AR 23.64%:;
BT HAR SO TR, A R FEE SR A & 3 NAEE SO B E A2 48.76%. Bk
&, a0l T, LIRS EeX S RFEIEEEN, ARSI
AR 23.94%% 9.17 {40, BTG 5T, 328w OB B 45 T5 H 0 K AR A FUS
DRI, A ERREARAT S F AR INRI L T 13.25%% 4.99 1470, BHEN S T, 25
FIAR S L Gl B 52, w3 P2 A HE ML 45 T2 2R iU R B R B 33.43% 22 0.93 147G

AR TI T, 2022 -4 Fl Rl BE bl 55 MU s, T S0t B a2 R IS SN /NI TR TR 5
BT HA G G U T R, AR SCHL R ISNA AT FEAIR, 52 BIRPRIER M, 2022 4E 24 7] RS
N EAEFRAR 7.00%28 17.23 447, o~ A IAE S 32 b A AT 65 25 A0 2 L [l gl 5% 7 A= i R R

14 . co—

PR Y /

%
<}
®



ik @R KWIEERDARAT 2023 FEEEFWHREEAFLITATRS (BEE)
ccXl ERVERRE

YRR, SRR R, AR R FAE TR 3.23%% 14.46 1470, 2022 4 &) S2HLA)
BN 2.77 1206, B EFE TR 22.73%.

Bl S SeHE AR BN R T T, 2022 SR W SEELR B R e A Se i EAR B et 6.53 14T,
[FILL T FE 70.94%, 2 AR BEA T 3 ) 2L S A A5IE 27 A (A2 sh AN Ak B g TR SEpl it
P,

2 FR F ALY 28 N A A Y 28 3 HH 32 R I I A ] - wF FE IR 5 5 b 5 S BRI N 32
o, BT IR G5 A SR i, HEDN AR, (B A R A TTRRAIS, 2022 4F A ]
SLILHARM BN 6.52 447G, A KA oAtk 55 oAy 5.98 4276, HAtl 555U 0.54 12
TG, [ALLPEAC 54.22%.

R 10: IERATEMBANML CGHURAL: H ot %)
w0 | am |

T
~em | ex | om | s | Gm | %

T AN 1,638.21 23.85 1,996.52 25.74 1,524.64 48.76
Hdr: ZENEEFIRN 1,034.07 15.05 1,206.13 15.55 917.37 29.34

BEFARAT M 5 I 451.41 6.57 574.75 7.41 498.60 15.95

= H ML SRR 105.65 1.54 140.42 1.81 93.48 2.99
gﬁ)ﬁ@l{&cﬁﬁ (FARHEE 1,967.23 28.64 2,246.72 28.96 652.98 20.88
ZINSREL PN 424.98 6.19 358.03 4.62 276.65 8.85
NN ON 2,824.06 41.11 3,134.60 40.41 652.02 20.85
IS AR (3.76) (0.05) (1.45) (0.02) 523 0.17
FAh s 17.98 0.26 22.38 0.29 1527 0.49
BB AET 6,868.70 100.00 7,756.80 100.00 3,126.77 100.00

E: BT EAMER, ReETES TS S 3E R %,

BRI, KIGESR, HiiE E ek

TEENV ST T, 2022 A AL S M S B 2R S B AR R BE N BF 34.04% % 16.50 146, FEEZR
oy w) BRE s> BT El . 52 8 m)ENION BRI RZ I, 2022 55 &) BV 9% FH R 5 2021 4 Tt 20.52
NEDEE 52.76%. AN, 2022 A E RS FHEE T2 0.24 127G

SZEDVSNFENY S P 7 THIREA , 2022 5 B AAESEIUEN A 8.25 447G, [RIEE R B 62.51%:;
SLIFFIE 9.14 4275, [RIEL N FE 50.50% . 558 B H AR 28 T BAR 55 R H A G A i AR
IR J5, 2022 A A LA RN 9.00 1478, B AR 53.52% .. WREZFKE, 2022 4
& BT P AR R LA 1.76 AN 52 1.25%, PRIV R R LERE 5.76 M E
IR 3.79%%. FAFENMETTIHE, BT 2022 FEA mAE S EEA TN, RIHANE SR
B RBUE LRI 12.52 N E 05 A 35.62%, BAIRRE KT R .

* 11 JBERAT EERARE CObL AL7T, %)

I T 2 Iz

RS EN RO 41.15 47.39 25.28
Ml 55 K B B (21.54) (25.01) (16.50)
B A 18.32 22.02 8.25
A 15.31 18.46 9.14
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I hiki=E R KIIESFRBAIRAR 2023 FEEEFWRFZZFQAFRITARGRS (EMUHA)
C

XI ERITRRE
g 1527 19.37 9.00
R ES 31.36 32.24 52.76
Rl SRACIE &S 3.13 3.02 125
S35 B AR [l 8.53 9.55 3.79
FE S AL B R 37.83 23.09 35.62

BRI KIIES, il fs 47
MEEEE S MAFRFELTEN

KIUEZ 5 TR TE B I o T I B Eott s, RIBHI BRI E A TP 2022 FELAAFELTFL
TR LER & 75.53 1470, LA EASLIH—6155, K- FEATTEE

ILEER A AR BRSSP Bl b RF SR & QIR Rl BAMERD B CUESR 24 m] KU F2 1
TRPRE BIME) WA RMAE, T80 OBk A m B 5 2 e EA AR T8 A2 .

2022 4 8 H AR HAEAFF RATHEES 931,021,605 %, LSBT ER40 75.53 1470, ARIEARL I3
— B, BE 2022 EAK, AFHEMEAN 40.34 1270, BEA T RS E P BAERIE K 41.12%
A 271.68 1470, 1 EABAENIIM 33.11%%2% 230.08 1470, 1#EANFE P HEEY) N % 5.10 4
43 52 84.69%, RS 55 FEAEM] LA 27.72 N E A 236.37%. MALFF KPR E, 2022 4F
N FVRAKHATRBAEY) BT 6.79 AN E P A 27.90%, 1# R A/ GUFEEERIR N 11.33 N E 0 A E
47.52%, FLAFKPE T R

A TG R B A S S OUE , B 2022 4EK, AR RhEE IR A HE & R BTN 2.91 1278,
FEHIEAR 9.07%, T EALREE B S AEHER 0.55 1270 RIUKERIRIKHE % 0.72 1278, A F] 2022
SRR 0.20 2005 ENIRE SR P IRERES 0.02 1470, [FIHLFEK 94.50%, FERA A
0.33 {ZTTIEL: AR BB TR 0.56 1270 HABRIBGRIA KR 1.05 1270 Ar[EES T
PREGHIAR, (A7 RILB =R, THEECNFRS, AR =R S 8T .

R 12: IEERAT REEHFIREN (BEAT 042 (47t %)

% E Wi BERE 2020 2021 2022
EHA¥N - - 159.34 172.86 230.08
e -- -- 178.55 192.52 271.68
R 78 28 % =120 =100 195.17 208.65 236.37
BERALFF 2 =96 =8 24.79 21.11 27.90
MENMEEER =120 =100 230.58 312.07 456.10
B R eER =120 =100 169.93 143.29 160.89
R/ T =24 =20 89.24 89.79 84.69
HBE A/ B 5t =96 =8 46.13 36.19 47.52
HrgE =/ 5t =12 =10 51.69 40.30 56.11
Eﬁ%ﬁﬁfﬁ#&ﬁ”ﬂ <80 <100 11.48 17.10 18.14
iijg%ﬁﬁﬂ#&ﬁm <400 <500 161.29 196.86 189.67
FORISRIE: KIRESR, s B R

=D
KIGUETF MW 5 KE ) o4 (5 LT FTRIE S R L LB RS, 2R 75 H B s E 074 T8
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I thik =B KWIEERDARAT 2023 FEEEFWHREEAFLITATRS (BEE)
ccXl ERVERRE

FFAKFo

A HATREIF @ T EFEEA PO A FRLEE . 55 SCRRIESR . AT IR, A FIfi.
FIHIRR 25 AR ARUE . FDLARME . R SR TRAENMK. . S A rms TR,
AT S RafE . sk R R E B, BE 2022 4K, A RGN 464.71 1478, BEER)
K 2.05%, HAP RIS RETN 317.00 1470, BV ETF 2.93%; KISR0 147.71 12
TG, BUEH) BT 0.23%; A RIS AR S 5 55 ) HE O 68.21%, BUEAIIE N 0.58 AN E 43
H AT A R RS & R . 2022 4F 4 7] 837 Fft ZE [m] LU AR 7.37 DN E 75 & 63.45%, F 2
AN TFRATIE S B 05 75.53 1278, A FIR ARSI KRR T .

LG 3RELAE /)7, AW EBITDA FEAFEREMGURIF] RS, 2022 452 7 FE L5052 7% A
Wi & RIS AT BT R %, S0 EBITDA A ELFEAE 37.58% % 23.65 /47C. M EBITDA %555
AEMAREREE RS, #E 2022 K, A EM5/EBITDA A 19.65 %, # F4E ETF 7.63 %
EBITDA F 25508 1.78 £, # E4E R 0.92 1.

R 13: ERAFERRE R

B 2020 2021 2022

BE T2 (%) 65.33 70.82 63.45
LEEFIER (LT0) (47.66) (12.29) (67.71)
EBITDA ({Z7%) 30.01 37.90 23.65
EBITDA F| 8.7 35 5 81(X) 277 2.71 1.78
JF55/EBITDA(X) 10.92 12.02 19.65

7 EBITDA K 48bm A (s B s i 5 D42,
BORBRIE: KRS, ks B bR

Hit=m

PO S IRAFOL T T, A 2022 SRR, AW AR BT R R B T 186.39 1478, AL S
RN, R BT OB K R MY 55 e A 5 (8 DR 55 LA ot i B fRAIE 5%

XPAMBORTTT, B 2022 FK, AFTERAMELR CAEE X T2 7 HIHEED.

RRYFATTT, 2022 4, ARIAMEEWREHHT 1,000 75, Hb5 EiAFRRIL—HZ T
BEPEAENTE 10% LA ERIRVA AR W R A R IRAR Ky # S 2 R i i Bl 545 0
RIURIS s UEH MR AVFIA . A 2022 FEAK, A F) ARIEERKYFVA R A3 78 bR (1 A A
T AR R F IR (BT AR, AE N RG2S =TT AR R R W R A&
N 1.40 127C.

TREEIN
A
FIREERAN, ARARBYAR, RR—ERDERETHRDEBRRELES.

MARFE P RE, A 2022 4R, AAHERHRESAERE T EREN 24.62 1476,
[l ECFEAE 18.91%, 5 2 B ARHE SE SRS ik SR AR B UE 25 25 55 72 B 3.20% . AT sl 14 X
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I thik =B KWIEERDARAT 2023 FEEEFWHREEAFLITATRS (BEE)
ccXl ERVERRE

s febs LB, B2 2022 4K, AFRMIMEEEEN 456.10%, BAEY] LT 144.03 ANH 55
HFE R SF N 160.89%, BEY] L 17.60 NETE . AFRBE RS & RF e R eR
Ve T IR EOR, AREH A 5 K58 AR sl M FE A T B K o

W0 45 g TG TR, A B AE S KARAT SR M R BB E DL R IF, P15 2 K AR TR E S, #
2022 R, AF|FIRERITIREHE NR T 829.62 1476, T I N 208.19 1476, AfHH
WEN 62143 1270, [FIRE, 1N A B ETidRr, ArphyticiEygi@, B&mm s Eaem

e t7.

i FRTR, ARIRSIMETS L, KR —ER MR AR Sl 7 R R 7 .
ESG 94 2
FiREEFRIAA, A8 ESG RINESF, ESG MFELEMERMNKETAEEMm.

W1, AFIAERATIE, TR XIS, H AT AR BIPAEE TTH  AET . AR RS 58k
ERFIH, % 2022 K, SEOERAFINT 15.63 1270, HAP GO a5 12.91 1276,
SRR T 2.68 147G

M T, AFZE BB SLAGET RS . PR AERRITER, KGR, FIEREREE S
Bt R AR AT HE D I 55, At & M ORME IS (A . TR E AT A R A S i 1 #7
WoTHk. 2022 FLIK, AFMRS A2, ASRIRMNFNAN 973.42 Jiot: EEIR S &80
584.61 Jivt. [FIREF, ARIAWIIEERREEBE . VSRR EER G, 2022 FFA 7 IRk viss
EWGN 534 K, RS BTE NIKIE 5.12 7, BEREHE MR AT LERAMNREOE 1,385 K,
S EEETE 6,131 JTAIK.

)

=
&
M

) o

RETTH, KWMIESFEI T B INE NGB, WAERAS . EEa. BHa, @8R R
MRGEGHE], “=2—R7 BFERL, WIETHES AT RIS 2 R B rEs:
PEFIRRE PE. I 2022 0K, AR|EHSH 12 LFEFMM, MUEF 44, FHIEFZSH,
HEHRTWHITRAS, B ERAT RS KERIEHS G 2 DL 5 K 2R 5
o WHm 5 B FAR, B3 MRANRESR L 2 VIR TR RS, 285020, U
BEL BEE. ST WS RTTA. EELMA. BENRE . EREEEEERAEHA
O, EPEBEA R EF RIS EIRY, HEF S RS

SMNER S HF
e SRR A R BRI TR RN RBCE M SRR

RGP [ 45 B [ B 2 L E I R gl ZRE S IR . ARRESE G T 1985 4,
DR SR I A, PR BE A SO IO T R ok, 3R H g T R —THTHENR 2R 5] AUk AT
Wb, #A 2022 4 12 AR, EREERIHE 58 K Ui, 480 RE=Zusl, 5 K EWA
A, RT13 AN B 2022 12 AR, HEREERISTE N 14,151.95 1478, P EN G

W
Q
=]
0

2HAE B ESG I ZR PP 25 R L 5 2k &R L) AR A R H ESG PR ROvHERL, 45 & L WG 2.
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I gg}qmmajm KHAESMHAIRAT 2023 FEAELEAEATFETADRS (EIH)
Xl | ERMERE

4,117.67 178, #FEA 161.20 147G

N AR AP B ME TR LS5 T 6, SRASREIE R G BHRSEIT AT 150k, RN
HA B SRS 2 Rl R IES) 5 e e SR A1 5% L Rl 55 W R A S5 il 15, 67 RS £ AN
R [R5 AR T — R 5 St

El{TAkEE 8
d S E BRI EC T WP IES: . WHEIE R VE A KIS AT A T, B3R A B NI 1
Al, AMERAE IR ARG M55 X A 55 X T 838 25 5%, 8 s . S HlRE /1. W45
TR R, & TS ISP T F— R4
FIBEERRA N, SENELE, KiRiESSmESismaEaTld B, LSS THiEERS, %
HEGR. 2022 EARBFENZTIAENEBETHE, BLABRSRANEIEFRIFEHREER, KT
BT, 288 ARETAT, MEREGE, 20224 8 A, ARBETEAFRITREZE XSS
i 75532 t, BASOHTRERHA
PR
2E LRTIR, Al E PRV E KRS B A BR A 7 EARME 20N AAA, PRFJRSE NFaE; T
SE“KIFAETR A AT PR A 7 2023 4ETH [ bR #H A TFRAT AR CGEIUED” SR —rE
RS0 AAA, SR 15 290N AAA.
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hiki=EG KWIEERDARAT 2023 FEEEFWHREEAFLITATRS (BEE)
ccxXi ERTRIRE

Bi—: KELIESFRBBRABRA+ARERBLALHE (BE 2022 F£5K)

AR 4R Fesete sl (%)

HERETT A MRS A BR A #) 46.38
RIIHT R4 A R A =] 12.36
RN REVH 5 H B 76 R A ) 9.77
PRYIT A= b 5t A48 5% A7 BR A 7 1.09
e HRT SRR A A B 4 1.01
AR R VE I 42 A TR =] 0.86
HHE PR TERA R 0.69
e ] [ B < Rl e A A B 8 ] 0.55
TFIR LS A A R A 0.53
BT e K R SR A FR BT AE A 0.50
&it 73.74
Wi Jo 2
Wik g s AR L
Wl Gz
TR ENS | MR LS
£
Tl Sl & DA 25 WTATARE LY 2 b e 1B wr RGN
PRI el || RRREESINE | potcemasng | | ESGUBRREIS
" ARk AT WA L BTN
- " K b LT & HliZ
E ol | - i ke
I 1 ” .
& | |y i ||| | = i i
* |k B k| (] (B &l (B (W & 8
Moy R (o[ | Re| (| (M| | (8| |G ,.( el | e | 8w W
% 4 b3 &) (8 |& (|32 [ e % | ol (Wl |®| = |2 it
g | (W (m e ww| () (T (@ m . | s P
rFARLINL LA W gl g (i wl W e R e el B e ] i
i I = b o | |5 B (B || s = o
- o * e w o k| |g| & & | 1i
i bl #T| (B ] () || (W I
I I - e
I g
A
o TR0 BT B AL o) i
o R 3 B R 25 AR )
oo B B e AL )
Tl 25 i AR o) b
s A1 B2 X
o WK BRI G AT AT RLES ) .
Sl TCBRAG 4 17 AT LAY o)

FORRIE: KIRIES, s BB
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hiFEEEE | CRESRAERAR 2023 FEREIEAEATRITARMRSE (S
I coxl | ERTERIRE

Mi—: KIHOESFBRBERATEEVIZHRERMFZER (§HOR)

TR R4 KA H A4 19,243.08 24,904.30 22,901.83
SEN IR Gl s 2,623.35 1,852.47 3,283.79
ROV R 23,904.13 33,611.27 42,988.41
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Fif: +86 (10) 6642 8877
fEH: +86 (10) 6642 6100
M3E: www.cexi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District,
Beijing

Postal Code: 100010

Tel: +86 (10) 6642 8877
Fax: +86 (10) 6642 6100
Web: www.ccxi.com.cn
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