EERESFARKMERTE S0

Bae'  2aT

CLIIERZEBRERE e 5 071002; 2 5845t Jbnt 100070)
HEL: B A SO 5 e 1) St i — AN S 2 IR 2 B B R, W8 e ARG HAR A w3
RIS . IR WO 2w I 2R DA SR i AH G o >4 9 o 3 5 B AL S WS 415 it PR AR R st
SOR T WA SCIR e, 8 28 Wl B 24 7 B | 3dF o 35 o 3 3 23 AL SOOI e it H AT 5 B,
EAF RN 20 w2 A T A A
REEW: AnIJHY: BEALUERL AR, oy
P& B, WALRFPBOE Y B8R . 25, mUsEIid 55 i,
Abstract: The implementation of poison pill anti-takeover measures is a complex process
to reset the interests of relevant parties involved: the target company's directors,
short-term shareholders and long-term shareholders, shareholders of the acquire company
and stakeholders. The implemention of poison pill measures by directors of the target
company should be borrowed and setted if its positive significance exceeds its negative
significance. Through analizing the controversial issues from a traditional perspective,
expanding horizons and new visions, it is reasonable that the right of implementjing poison
pill belongs to the director of the target company. It should be borrowed in the reform of
China's Company Law.
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