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Abstract: Futures option is one of the widely accepted derivative
instruments. The margin model of futures and options includes dynamic
margin model which is based on investment portfolio and static model which
is calculated order by order. Comparing futures margin model with options
margin model, there is not only connection, but also characteristic of
each other. While most of European and American markets choose dynamic
margin model, the majority of emerging derivative market choose static
margin model. This study is positioned to analyze the margin model of
futures option based on one single underlying assets, and optimizes margin
model of futures options. At the meanwhile, we also use the date of corn
futures options on CBOT to test the optimizing models, and finally the
relative suggestions on the margin institutions in our futures options
market are given at end of this paper.
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3/21 686 1/2 25% 19 5/8  17,182.13 8,600.88  2,807.39

3/22 686 3/4 27% 18 1/4  17,187.00 9,289.38  3,424.47

3/23 681 18% 15 1/8  17,040.13 6,144.13  1,388.39

3/24 702 1/2 38% 22 3/4 17,585.25  13,370.25 10,490.28

3/25 689 1/2 30% 19 3/8 17,256.88  10,361.88 4,635.70

3/28 671 14.5% 13 1/4  16,788.25 4,878.00 966.77

3/29 671 3/4 16% 12 3/4  16,806.50 5,386.75 1,121.82

3/30 663 1/4 13% 9 1/8 16,590.38 4,320.25 820.35

3/31 693 1/4 32% 39 1/8 17,370.38  11,131.13 5,708.18
4/1 731 3/4 59% 33 1/8 36,620.63  21,619.75 36,620.63
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