FIEA 7y W68 R BB Uit

PREAR

CAEHUIMYE R 2 [ RAZ A 5T e, st 100875)
WE: WL R 5 75, #ZH BB bk, I B0 FTh. FIEAZ
Sy (DR R FERS B AT 3 Sl AR R AROUL G R S RIS , 5577 52 o« AL B DA XU 0 8 )
RE DR L e A i PR AR o A S S A AL R R B AT S P R S D RS IR, ARG L 46
JAAANVEIR T AT RIAVEA S (N BT s Rt Jig, IR 1 SRS H A8 Hp [ A N AR JRE i3
PLAAK IS TT 17 o
KR LAY, BRI, WO
Abstract: Algorithmic trading is arelatively new trading form in the international capital markets
and now it is very popular among the ingtitutional investors. The volume of agorithmic trading
grows very fast and it accounts for an increasing market share. The development of algorithmic
trading has a great impact on the efficience and micro-structure of the capital markets. It may
bring revolutionary changes to asset pricing, portfolio investment and risk measurement. This
paper introduced the development situation of agorithmic trading in the international capital
marekts and then reviewed the new research progress about it. Besides, this paper discussed the
application and developing prospect of the agorithmic trading in the Chinese emerging capita
marets, as well as some main research topics for the future.
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